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NEW YORK STOCK EXCHANGE TRANSACTIONS

Only Afternoon Report in P hiladelphia Quoting Full List

BROADER DEALINGS

Public Service Corporation
Earnings Strengthened Recent
Rumors of Increased Dividend

Although pries changes were gen-
orally small, dealings in the local mae-
ket were decldedly bronder. The trad«
ing was by no means In large volume.
but there was pronounced strength and
there was nlso better representation of
the loenl stocks than seen for xome
daye, The mueh better sentiment pre-
valllng In the other markets evident]y
was of o contaglone type which found
divect reflection In the animated deal-
ings in the rosealled New York stocks.
OFf the latter, General Asphalt shires
continued the outstanding features and,
while larking loenl significance, nl-]
tracted attention hecause of the widen-
ine speculative enthusinsm,

Reneweid activity fn United Gps Tin-
provement with enles at 54 in the nft-
eenoon was based on reports that n new
plan looking to a modifiention of the |
terms of the gas lense so long munllt
by the company will be presented to
ity lunm‘iﬁl tomorrow. The contro-
versy hetween the company and f{he
city, relative to giving the cowmpany
some relief from the terms of the lense
which hnve beecome burdenszome hecanse
of postewar conditions, has heen gning
on for nbont two years, amd nn early
and equitable settlement shonld be wel-
come to both slides,
Among the loenl storks Pennerlvnnia
Raileond, 17, G, 1, preferred and Philn-
delphin - Flectele  preferred  continued
firm  features, the last two  named
reaching quotations equal to the high
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| much better support nnd was well hield
I nhove

Ldipned under 40, to 3935,

The strength of l‘i'nnu\hnnln was
communiented to Whest  Jersoy  nnd
Senshors, which retonched  the  high

Paivideml rate wpg
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Lire runndng ut the aunnal rate of 815 0

record of the year. P, I P, enjoyed

the 20 mark, Union Traction

price of the year at 875 The helief
s growing that :Il\idnmh on West JTor-
sey and several of the other important
Pennsylvanin subsidiarles will be ro-
sumed before the parent company re-
stores the 8 per cent rate,

In the misesllancons list  Flectrie
Rtorage Battery retained the leadership,
seoring another peg in the steady upe-
warnd murker at A6, Amoriean Raile
wiys lelded to 1275 on light offerings,
Lake Superior also shaded under 10,
Snwdl transpetiony were mude in (‘ulu-
wissn secomd preferred stock ot 41,

67 above the previous sale ninde over Il
renr pgo,

Some light on the rocent activity and
strength of the Pablie 8ervice Corpora-
tioy  securitles and jolk of g higher
givenn in the roms
partive statement of combined results
of the operntions of the corporation anid
subsidiary compantes for the month of
| June and also for twelve months ended
June 30, The <tatement showed aperats
Ing revennes of sulsldiary companies to

INLOCAL MARKET

The
First National Bank |
of Boston

The leading financial institution of
New England

Foreign and domestic commercial
banking of every nature

Correspondence solicited ;

712% Bonds

Company owned by Cities
Service

Bonds listed on New York Stock
Exchange

Yield about 7.65%
We solicit orders at the market,
-

SCHIBENER,
BOENNING

&Co

INVESTMENT BONDS

I615 Walnut St, Phila.
Members Phila. Btock Exchange
Bell, Locust T400 Keyotone, Race 3t08

We Recommend for
Investment

KINGDOM
OF THE

liave been 86,2060.515.52 for the month,
s gninst £, LALTIT0050 tn Jdune, 1921,

Laogaln of .‘ll!!.“-.t!-H 02 and net iurrun..p
Lin o surplug before dividends of 24516, -

AT, s ngainst SSSAL0.TH for |i|»1
corresponding month last vear.  The |
twelve-month stutement showed aperate ‘
Ing revennes of subsidinry companies to |
Lave been 87G.204.219.01, as agninst |
STATOT. 242,08, a galn of S05.070.02
the previons corvespomding year,
il the net ineregse in surplus was |
SLNESG. TS, compured with 82,108, -
2D for the preeading twelve months,
Aveording 1o street reports, another
ineresnse In the dividend rate might be
made bofare the end of the yenr., Eight
per o eent 4 the rate which it ix px-
pected the enmpuny will adopt If auy
change s mude.  Furnings ot present

share on the common  stoek,  whicl

catmpiees with net enrnings for 1921 of
80 shiape,
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tNet change mude by comparison with Inat
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Totrl sales, U7 shares
G010 whares yesterday,
18 kil mhares

PHILADELPHIA BONDS

rompnrad with
Thus for this wenk

NETHERLANDS

(HOLLAND)

Fifty-Year 67 Sinking Fund

Ser. “B" Bonds
Dated July 1, 1922
Due March 1, 1972
\nm Cnllable Ilrhm- 1082

bonds n de I
2500 gullders

(At pir of exchange £1005)

MECowneCo.

LAND TITLE BUILDING
PHILADELPHIA PA,
Members Philndelphln Stock Excange

tions of

Bonds

L All Issues

Bought—>Sold—Quoted |

1

Elkins, Morris & Co. ‘
|

Land Title Bldg., Phila,

Meombsira
Now York & Unlla. Stock Exehanges

Georgia Railway |
| & Power Co. |

|

Empire Gas & Fuel

Denomination $1000, $500, $100

Concern engaged in
bonafide, attractive, na-
tional enterprise desires
responsible broker,
equipped fo promote
sale of its stock on large
scale. Address
ATTORNEY
1102 Brokaw Building
New York City

NEWBURGER,
HENDERSON & LOEB

Members New York and
Philadelphia Stock FEuxchanges

151? Walnut St.

Hathaway, Stone, Wallace
& Williams, Ine.

ENGINEERS
1713 Sansom St.

MANAGERS

SPR uce 7857

e ———

| Reading Termmal |

4000 Tiherty Bloy 47, B LTI T
00 Liberty 2 4008 0200 o0, 52
H000 Liberty 20 406 420 o0 5%
G50 Liberty 20 47« i.l..‘..mn.-r.:l
OO0 Liberty 1', UNLL L0 42
1100 Liherty al s U8 i 7?||
1000 Liberty dd 4‘1 '-!‘~.....Nm' 44 |
M) Liberty "llh 4 as TR T00, e
1000 Amer Gas & Electrie .-L. K81

400 Amer Glus & Electreie Gu., &3 4 |

2000 Eleetrie & 1'vo Tr 4x,

cae BTN |
r Sritm 1 Parin, July 10 —'i""'* warle wtron Lo Equitnhle 11 (-ll- s =
Jul PR 1 1 Vin Wushington,  Jiiy 1 —The loston and anents to e line the Bourse loday  Thres per ¢ AR " i i il l"' [
ocurhin Noyen . Co. |t iy i T M S0 P T - b I
| 3‘ BRpaAare Now York Stack Exchange | “ are H ey vo Mg ”l fh i ; | ' I'I‘.|‘mm Y .II"uﬂ”r;‘:ll } 'lrr : I‘; -tlll A:-:';Ul":’ Penn:ylvanla Crude Oil Cut 7:‘ ":“' W D0 """"m " “' e ’-Iu.‘:rn?-mq'ljljl‘} B0 Phila Electrie 15 ': ]i::ll
B o wmi. T il wehsel 4 e May eeess (U thahaia tabitity  for parmen ; at A1 fraboy B2 centim | T gl 1 Ll
1 | t SN R enain et Cintshorgh, July 10 At of 280w bare anon 1 oot Bs.
P in Bk. Bldg., Philadelphia | |._r.._: e LRI | Inmnt. (it cor- Jishurah, Juis 10 i ania Etude AG 1 |1:n|]l||::1il.'| H:;Ji:‘ }:: oo 1:1::
1 1Ml ten " " i L R - rale " il gunte o ] - - Boaws
A York P‘m&u;(hs B«“;:: squ _ _ BAR SILVER hlirbeboadEAR A iRy, oecimdn and r:r.‘m".-m'f wilan r“m: [unted here. wus w0 New Migh for Cuban Raw Sugar 100 Philn Blectele 1st Bs. oot i
i » E New York, July 1% —Foreign bay silver, | carn tor toe railiond The new prices are New York, July 19.—Cubun raw sugar 2000 Philn Eleetrle s, 1" ,*
0% ¢, Mexican dollars 284 ¢ The Norfalk and Ports mouth Felt Line alsn ‘I‘amn-; vanin. 35. Cahell. $].854: Romer- |.,,,,| At @ Bel6e, cont and frelght, Tursde), 3000 Phila Flee tesene (MY
4! London. July 16.- u —'" - prpma— ;:;;I“‘;] 1]&:3 vl;!. }-::l iul':’.ﬁ&'}‘.'?a ‘t;..?.:ﬂ rnd' c:“mlwﬂwl ﬁ’ht 'Il .00 l”l"nl lur ] :g; lm’l‘uh': ';E:n I‘n::wa the u'nr An 2008 R vetrie Gs.,...,. 10'!&
; nly ar alivar was - » and, rn canis nmrl } or . inl, BB1
- e lora ui 30144, e et 348000, both in b por cent geld l . Wad "'&.l‘ today, l ond balf August dum &L th un.m n:n-;l'u. fﬁ&." tar this mur:"nk lﬂ- “ﬂ Thad

Os |

MORLEY, WOOD & CO.

333 Chestnut St.
Members N. Y. & Phila, Stock Fael's,

7

We Want Offerings of

John B. Stetson Co. |
Stock ‘

BARNES & LOFLAND

HT B, 4TH ST, PHILA., PA,

Tel, Lombard 4173

Royal Dutch

In view of the _complicas
tions encountered in analyz.
ing this stock, but few in.
vestors are acquainted with
its real position.

A clear and _comprehensive
review has just been pre.
pared for our clients, A
few copies are available o
those who might be inter.
ested in the Service we
render.

Write today for free copy
No. 304 and details

of our work,

MOODY'S INVESTOR SERVicE

JOHN MOODY, President
1124 Real Estate Trust Bldg,
Phila., Pa,

New York Hoston
“ Lon Angvles

Chieage

SPECIALISTS

We make a dependable
market In all _issues, of

UNITED STATES
GOVERNMENT
SECURITIES

COMMERCIAL
TRUST COMPANY

Member Federal Reserve System

City Hall Square
—_— - —
Opportunity for
MUNICIPAL BOND BUYER

Established municipal bond-
house desires New Jersey rep-
resentative, Must be compe-
tent bondman with plenty of
courage and initiative, quali-
fied to handle business without
aid from the office and able to
buy or sell New Jersey mu.
nicipals. Communications will
be treated with strict confi-
dence. Write R, C., Box 64,
Trinity Station, New York

City.
—

S——

Mu%m&m

Publle Uttty Seruriiive
Stock Guchangs Building, Phile

West Penn Pr. 5s, 1946
Central Georgia Pr, 5s, 1938
Congoleum Common
Virginia Power Common

I'hones: Locust 9220-1-8-8-4
Private Phones to New York & Bostom

Bonds for Investment

Liberty Bonds Bought
Sold, Cashed

¥. P. RISTINE & COMPANY
Establlshed 1002
Widener Building, Philadelphin
Neaw York Elizabeth, N. L

Members Nﬂr YE‘ hl::l .l;hl.lnhlalh

Pittsburgh Railways Co. Gen, 5;1!:1 llnl
Allentown-Bethlehem Gas Co. 5: 5 194 !
Lehigh Power Securities. . o 191
Indpls, Water Works Sn l’ l“:
Indianspolis Water Works Sec. Pfd, Sto¢
Indiana Service Corporation Pfd.S

SAMUEL K. PHILLIPS & CO. |

" Rtnek Fxchange
My mhr;awl hllmlv‘!:l:{u_r T REET

_—

[ a.;‘pxqo%; {Eﬁ-
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Safe Bonds for Investment |
Halsey, Stuart

: &CO Inc.

| Lond Tice Bidg. Tolaphons Looust N8




